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PMI-T0-PMI Refinance-to-
Modification (RTM) Program
for Loans Currently Insured by PMI

SUBMISSION
INSTRUCTIONS

UPDATED: 7.25.11

Integral to -I-ia'rr_leoimershipw —

Lenders/servicers should submit their RTM refinance loans to PMI through their normal

mortgage insurance origination channels.

Top
= e-PMI®: Lenders/servicers ordering their mortgage Amortization Type:
insurance through e-PMI® will need to initially nan yne ped Rete/Tped oot >
" X " Loan Purpose: PMI to PMI Refi to Mod 4
select the “PMI to PMI Refi to Mod" drop-down e AmBnE: Select
H . m "woge : Purchase )
menu item in the “Loan Purpose” field. IPitial Nt Rate: Purchase-Relocstion
) Loan Term: Cash-0Out Refinance
Lenders should then select one of the following o ) onstrucion Furchese
) Amortization Term: bl
Loan Program values in the Mortgage Insurance e e s
Information section, displayed below:
SAME LENDER/SERVICER ‘ Top
For “HARP” loans submitted by the Same Submission Type: Select ¥| Description
Lender/Servicer DU/LP Recommendation: [none v
Mortgage Insurance Type:
¢ Fannie Mae HARP Same Servicer kT eI

Customer Product: Fannie Mae Flex 97

* Freddie Mac Relief Refi Same Servicer

" Fannie Mae HARP New Servicer
Coverage: grmiie Mae HARP Same Servicerss
Payment Plan: FanniSTerpas PoAE

y FHLMC Affordable Gold 100%
Refund Type: FHLMC Affordable Gold 3/2
FHLMC Affordable Gold 5%
Renewal Type: FHLMC Affordable Gold 97

FHLMC Home Possible
FNMA Community Buyer 3/2

FNMA Community Home Buyer 5
FNMA& Community Living Program
FNMA MyCommunity Products

Freddie Mac.o SaeelauL SPrvicer
gddie Mac R fi Same Service
R 0 u) TEw BTVt

PMI Hefr o
Lnan Renresentative Seors: PMI Refi to Mod Same Servicer

Premium Financed:

Loan Closing Date: e Only)

‘ Top
For PMI-to-PMI Refinance-to-Modifications s e &) Descrigtion
. DU/LP Recommendation: None |~
(RTM) loans owned by non-GSE investors | — J
. Mortgage Insurance Type:
and/or portfolio lenders P — Nome 3
. . Customer Product:
Fannie Mae Flex 97
°
PMI Refi to Mod Same Servicer Coverage: ook - -
: Fannie Mae HARP Same Servicer
P t Plan: Fannie Mae Payment Power
Epuldsl A FHLMC Affordable Gold 100%
Refund Type: FHLMC Affordable Gold 3/2
FHLMC affordable Gold 5%
Renewal Type: FHLMC Affordable Gold 97
P e &k FHLMC Home Possible
remium kFinanced: FNMA Community Buyer 3/2
: . FNMA Community Home Buyer 5
Loan Closing Date: FNMA Community Living Program )
FNMA MyCornmunity Products
Freddie Mac Open Access New Servicer
Freddie Mac Relief Refi Same Servicer Top

PMLE atod bay
&LPMI Refi to Mod Sarne Servicer
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NEW LENDER/SERVICER

For “HARP” loans submitted by a New
Lender/Servicer

* Fannie Mae HARP New Servicer

* Freddie Mac Open Access New Servicer*
* Please note that the Freddie Mac Open Access New
Servicer value will only display in the Loan Program

drop-down list once Freddie Mac has made this
program available.

For PMI-to-PMI Refinance-to-Modifications
(RTM) loans owned by non-GSE investors
and/or portfolio lenders

* PMI Refi to Mod New Servicer

After submitting the request, the system will
generate a “Pending” status and include a
message similar to that displayed on the
Thank You screen at the right:

Please see the e-PMI® Quick Start Guide for
complete instructions on how to enter a loan.

Submission Type: Select | Description

DU/LP Recommendation: [none v

Mortgage Insurance Type:

Loan Program:

Customer Product:

Coverage: cher

EannielMas Payment Power
FHLMC Affordable Gold 100%
FHLMC Affordable Gold 3/2
FHLMC affordable Gold 5%
FHLMC Affordable Gold 97
FHLMC Home Possible

FNMA Community Buyer 3/2
FNMA Community Home Buyer 5
FHMA Comrnurnty Lwlng Program

oMU it
FEdIE Mac Open Access MNew ServICce

ErvICEr
PMI REfl tu Mod New Servl\:er
[PMI Refi to Mod Same Servicer

Payment Plan:
Refund Type:
Renewal Type:
Premium Financed:

Loan Closing Date: e Only)

Submission Type: Select | Description
DU/LP Recommendation: [none v|

Mortgage Insurance Type:
Loan Program: None
Customer Product:

Fannie Mae Flex 97

. Fannie Mae HARP New Servicer
(SRR Fannie Mae HARP Same Servicer
Payment Plan: Fannie Mae Payment Power

Y FHLMC Affordable Gold 100%
Refund Type: FHLMC Affordable Gold 3/2
FHLMC affordable Gold 5%
Renewal Type: FHLMC Affordable Gold 97

FHLMC Home Possible
FNMA Community Buyer 3/2
: " FNMA Community Home Buyer 5
Loan Closing Date: FNMA Community Living Program
FNMA MyCormmunity Products
F(EddlE Mac Open Access New Servicer

Premium Financed:

2 Only)

CallUSHoll Free ot 877.764.3764
yation 7100%m t6 7:00 pm CT, M-
v e ==
Products Release Notes User's Manual LOS Docs FaQ Help
Build#: 11.0.4 | Mortgage Insurance
Wwelcome

Thank

App#88774833
EepEing Thank You for submitting your request to PMI Mortgage Insurance Co.
Certificate
Origination
Data E Status: Pendin:
DU Upl

Application Number: 88774833

: Thank you for choosing PMI. This request cannot be dec
request is being ewed hy PMI as a Loan Mod of an e ng Cert. The Cert #
Features < generated for this request is a Reference # to be used when consulting with PMI.
If this request qualifies, the existing Cert will be updated. If you have questions,
please contact PMI at 1.877.764.3764 for assistance.

ed at

Your application has been assigned a status of Pending. You may access and continue
processing this record by clicking one of the MI tabs located at the top of this screen, or
begin prm:essmg your next request by selecting an option from the left frame. Please
contact an E Unit Repr ive at 1-877-764-3764 for further i

© 2003 PMI Mortgage Insurance Ca. All rights reserved.

Certificate
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m  EDI/XML: Indicator codes have been established
by MISMO for lenders/servicers using EDI/XML.
Please direct your questions to Simon Attwood
(Simon.Attwood@pmigroup.com, 925.658.6202).

= National Underwriting Center:

Lenders/servicers should fax or upload the
Modification Request to 888.444.9792:

- Delegated Loans: Lenders/servicers
should include forms 1003 and 1008.

- Non-Delegated Loans:

Lenders/servicers should include the
following documents that will be used
to underwrite the PMI-to-PMI RTM
New Lender/Servicer refinance loan to

PMl's guidelines:

1. Modification Request

* Please check this box for ALL
PMI-to-PMI RTM requests:

[ PMIta-PMI Refinance-to-Madification
(including HARP loans)

* Please check the appropriate box
for the program the loan is being

submitted for:

SAME SERVICER

O Fannie Maes HARP [ Fannie Mae HARP
[0 Freddie Mac Relief Refinance | [J Freddie Mac Open Access
[0 Other Investor [0 Other Investor

NEW SERVICER

2. New 1003 and 1008

3. New credit report (for current
mortgage payment history)

*  For Modification Request, go to pmi-us.com
and select ‘Application and Forms’ from the
Underwriting menu, or go to pmi-us.com/
onlinetools/application_forms.html

© 2011 PMI Mortgage Insurance Co.;
PMI Mortgage Assurance Co.

PMI-to-PMI Refinance-to-Modification guidelines
do not allow changes in the loan characteristics.
For example:

= MI coverage percentage cannot increase from
existing loan

= Constant cannot change to amortizing

= BPMI cannot change to LPMI

Please note: As a condition of PMI's agreement to modify the Certificate and
to insure or pay a claim on the refinanced loan, the lender/servicer must agree,
among other things, that all of PMI's rights and remedies under the Master
Policy and applicable law remain in full force and effect with respect to the
existing loan and/or the refinance loan, as appropriate, and that PMI has the
right to exercise any or all of its rights to exclude or rescind coverage based
on the facts and circumstances related to loan origination. The lender/servicer
must also agree to retain and provide the loan file for the existing and/or
refinanced loan, as appropriate, to PMI upon request.
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