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PMI INCOME ANALYSIS FORM

Making Risk Rewarding

INCOME ANALYSIS - Cash Flow Quick Method

Individual Tax Return (1040) P | 200000 20

Wages, salaries, tips, etc. (line 7)

Interest (line 8a plus 8b)

Ordinary dividends (line 9a plus 9b)

Alimony received (line 11)

Business income (loss) (line 12)

Other gain (loss) (line 14)
IRA distributions (line 15a)

Pensions and annuities (line 16a)

Farm income (loss) (line 18)

Unemployment compensation (line 19)

Social security benefits (line 20a)

Other income (line 21)

Form 2106 Expenses (line 8 total) ( ) ( ) ( )

Form 2106 Depreciation (line 28 or 137)

Schedule C Depletion/
Depreciation (lines 12 and 13)

Schedule C Meals/Entertainment
exclusion (line 24b) ( ) ( ) ( )

Schedule C Business use of home (line 30)

Schedule D Capital gain (loss)
(lines 7 and 15)

Schedule E Rents/Royalties
(lines 3 & 4 minus line 19)

Schedule E 179 Expense (line 28i)

Schedule E Part./S-corp. income
(loss) (line 32)

Schedule F Depreciation (line 16)

TOTAL

TOTAL 1040 INCOME (A)

*QOther income/expense includes items such as amortization.
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m Total Partnership Tax Return (1065) income — Page 2, Section (B)
e Calculate the total of each column (adding/subtracting where appropriate) up to the ‘Subtotal’

Enter the column total in the ‘Subtotal’ field

Multiply the amount in the ‘Subtotal’ fields by the % of ownership in the partnership (found on K-1)

Add the Subtotal amount to the Guaranteed Payments for each column and enter in the ‘Total’ Fields

Enter the ‘Subtotal’ amounts and Guaranteed Payments amount to the “Total’ field
e Add all three columns in the "Total’ row on Page 2, section (B)
e Enter the total in the ‘Total Partnership Income (B)’

m Total S Corp Tax Return (1120S) income — Page 2, Section (C)
e Calculate the total of each column (adding/subtracting where appropriate) up to the ‘Subtotal’

Enter the column total in the ‘Subtotal’ field

Multiply the amount in the ‘Subtotal’ fields by the % of ownership in the partnership (found on K-1)

Add all three columns in the ‘Total’ row on Page 2, section (C)
e Enter the total in the ‘Total S. Corp Income (C)’

m Total S Corp Tax Return (1120) income — Page 2, Section (D)
Calculate the total of each column (adding/subtracting where appropriate) up to the ‘Subtotal’

Enter the column total in the 'Subtotal’ field

Multiply the amount in the ‘Subtotal’ fields by the % of ownership in the partnership (found on K-1)

Add all three columns in the ‘Total’ row on Page 2, section (D)

Enter the total in the “Total Corporation Income (D)’

®m Determine total monthly income, Page 2 GRAND TOTAL
e Enter the totals from sections (A), (B), (C) & (D) on the ‘Grand Total’ line
e Enter the sum of these amounts in the ‘Grand Total’ line
e Enter the number of months used for qualifying income on the ‘Grand Total’ line
(example: 2 years = 24 months)
e Divide the ‘Grand Total’ by the number of months used for qualifying income
e Enter the result on the monthly income line
e Use this amount as monthly qualifying income

If you have any questions, please
email PMI Customer Training at

pmicustomer.training@pmigroup.com. - PM I
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