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Owner-Occupied - Non Distressed Markets

1 Unit SFD
(attached,1 condos,1

detached & PUDs)

Co-ops

PURCHASE & RATE/
TERM REFINANCE

LT V/
CLTV

95/95

90/90

85/85

95/95

90/90

85/85

LTV/
CLTV

95/95

90/90

85/85

95/95

90/90

85/85

MIN
LOAN CREDIT MAX

AMOUNT SCORE DTI

NOT ELIGIBLE

700 45

700 45

NOT ELIGIBLE

700 45

700 45

FULL DOC
HIGH-BALANCE LOANS*

$417,001-
$625,500
$417,001-
$625,500

$417,001-
$625,500
$417,001-
$625,500

NOTE:
1. Attached Housing is not eligible in Florida

* Approved FHFA high-cost areas only – specific
FHFA areas allow a maximum $729,750

INELIGIBLE :
Third Party Originations
Manufactured housing
2- to 4-unit properties
Investment property
Borrowers with nontraditional credit
Interest-only loans
Reduced Appraisal Forms 2055 Exterior only, drive-by
inspections, Property Inspection Waivers
(PIW)/Alternatives (PIA)
Interested Party Contributions greater than 3% for High
Balance loans and properties in Distressed Markets
Limited documentation loans
Potential negative amortization loans
Scheduled negative amortization loans
Option payment loans
Rehabilitation loans

See page 2 for high- balance loan requirements.

FULL DOC
STANDARD

MIN
LOAN CREDIT MAX

AMOUNT SCORE DTI

$417,000 680 45

$417,000 680 45

$417,000 680 45

NOT ELIGIBLE

$417,000 680 45

$417,000 680 45

Second Home - Non Distressed Markets

1 Unit SFD
(attached,1 condos,1

detached & PUDs)

Co-ops

Cash-Out Refinance

PURCHASE & RATE/
TERM REFINANCE

LT V/
CLTV

95/95

90/90

85/85

95/95

90/90

85/85

FULL DOC
STANDARD

MIN
LOAN CREDIT MAX

AMOUNT SCORE DTI

NOT ELIGIBLE

$417,000 720 45

$417,000 720 45

NOT ELIGIBLE

$417,000 720 45

$417,000 720 45

NOT ELIGIBLE

1 Unit SFD
(attached,1 condos,1

detached & PUDs)

CASH-OUT REFINANCE

LT V/
CLTV

90/90

85/85

FULL DOC
STANDARD

MIN
LOAN CREDIT MAX

AMOUNT SCORE DTI

NOT ELIGIBLE

$417,000 720 45

Maximum cash-out $150,000



© 2010 PMI Mortgage Insurance Co. 2GUIDELINES AT A GLANCE (2.1.10)For complete guidelines, see pmi-us.com

General Underwriting Guidelines

AUTOMATED UNDERWRITING SYSTEMS

PMI does not automatically approve loans for
mortgage insurance based solely on decisions
obtained from Agency systems
Loans submitted and approved by Desktop
Underwriter® (DU®) and Loan Prospector® (LP)
must meet PMI’s current eligibility and
underwriting guidelines
All loans are subject to the PMI Distressed
Markets Policy; DU EA III/Eligible is not eligible
DU Findings and LP Feedback must display the
trademarked two-word response and the DU/LP
case number. The DU/LP decision must be
provided when submitting the loan for
mortgage insurance
A document efficiency of only a verbal
Verification of Employment is not acceptable; 
a paystub with 30 days’ earnings is required. 
All other income document efficiencies are
acceptable
All other automated underwriting systems
decisions require underwriting to PMI’s current
eligibility and guidelines
Ineligible:

• DU Refer, Refer with Caution IV, Out of
Scope, and EA Recommendation from
version 5.7 or earlier

• LP Caution, LP Caution A-Minus offering

LOAN PURPOSE

Purchase
All Refinances - a first lien need not be
seasoned to be eligible for a refinance. If,
however, the property was purchased within
the past 12 months, the loan-to-value ratio will
be determined using the lesser of the purchase
price plus value of documented improvements
or current appraised value.
Rate/Term refinance defined as the payoff of:
• the existing lien, including the related closing

costs and prepaid items (there must be a
continuity of obligation for the existing loan).

• a subordinate lien, (including prepayment
penalty), provided a copy of the HUD1 from
the original sale is obtained to verify the
entire amount being paid off was used to
purchase the property.

• Other funds not to exceed 2% of the loan
amount or $2000, whichever is less.

Cash-out Refinance defined as a loan where the
proceeds exceed the outstanding principal
balance of existing liens plus reasonable and
customary closing costs. (There must be a
continuity of obligation for the existing loans.) 
• Properties listed for sale in the last 90 days

not eligible 
• Maximum cash-out $150,000 

INELIGIBLE FOR MORTGAGE INSURANCE 

Third party originations
Investment property
Non-traditional credit
Interest-only loans
Limited documentation loans
A-Minus program
Potential negative amortization mortgages
Scheduled negative amortization mortgages
Option Payment mortgages

ELIGIBLE PROPERTY TYPES

PMI generally insures properties up to 10 acres,
provided the property is residential in nature
1-unit single family attached and detached
Condominiums
• Low-rise condos (4 stories or less)
• High-rise condos (5 stories or more)
PUDs, townhomes and rowhouses
Cooperative Housing Units (Co-ops)

INELIGIBLE PROPERTY TYPES

Manufactured Housing
2- to 4-units

LOAN AND AMORTIZATION TYPES 

Maximum amortization term 40 years
Fixed-rate, fixed payment, fully amortizing
Balloons
• Minimum term > 5 years
• Maximum balloon term is 15 years
• Interest-only feature is ineligible
Adjustable-rate mortgage
• Positively amortizing ARM
• Hybrid ARM (i.e., 5/1, 7/1, 10/1)
• Short-term ARM (3 years or less fixed period)

– Ineligible:
•  High balance loans
• Properties in distressed markets

HIGH-BALANCE LOANS

Maximum loan amount $625,500 ($938,250 –
Alaska/Hawaii)
Purchase or Rate/Term 1-unit, condos and 
co-ops only
Minimum 700 credit score - non-distressed
markets; 740 in distressed markets
ARM loans must have a minimum 5 year initial
fixed period
Maximum 3% interested party contributions
Eligible in FHFA designated high-cost areas only
Regardless of the AUS decision, the loan must
meet PMI eligibility and underwriting guidelines
and have traditional full/substitute documentation

HIGH-BALANCE LOANS (CONT.)

Properties subject to the PMI Distressed
Markets Policy (see page 4)
Ineligible:

• Manufactured housing
• 2- to 4-units
• Second homes
• Cash-out refinance
• Interest-only loans
• Loans with temporary buydowns
• Balloon mortgages
• Short-term ARMs
• Affordable Housing programs, i.e.

MyCommunityMortgage® and Home Possible®

• Fannie Mae’s Flex Mortgage and HomeStyle®

programs
• Freddie Mac’s Newly Built Home and 

Alt 97 programs
• Properties in Guam and the Virgin Islands

DOCUMENTATION REQUIREMENTS

Acceptable full documentation and documentation
efficiencies are as follows:

Full/Substitute Income Documentation
Verification of the borrower’s employment and
income for at least two full years.

A verbal Verification of Employment 
(completed prior to closing); and
Verification of Employment, or
One month’s paystubs, which contains at 
least 30 days of year-to-date earnings, and 
two years’ W-2s, or
Two years’ personal or business tax returns 
(if self-employed) and a year-to-date P&L for 
the business

Document Efficiencies (DU/LP only)
(except for high-balance loans)
One of the following documentation sets will be
required (employment gaps explained when
required by the findings):

A verbal Verification of Employment 
(completed prior to closing); and

• Verification of Employment, or

• One month’s paystubs, which contains at
least 30 days of year-to-date earnings, and 
a verbal Verification of Employment; or

• One paystub and the most recent year’s 
W-2s and a verbal Verification of
Employment, or

• One year’s personal federal tax returns, or

• Two years’ personal federal tax returns, or

• Two years’ personal and two years’ business
federal tax returns (if self-employed)

A Documentation Efficiency of only a Verbal
Verification of Employment is not acceptable

(continued on next page)
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General Underwriting Guidelines (continued)

DOCUMENTATION REQUIREMENTS (CONT.)

Assets required to close the transaction must
be verified for all loans, regardless of any
documentation efficiencies provided

APPRAISAL DOCUMENTATION REQUIREMENTS 

Standard interior and exterior review appraisal
Ineligible:

• 2055 exterior review only
• Drive-by inspections
• Property Inspection Waivers

(PIW)/Alternatives (PIA)

MINIMUM DOWN PAYMENT

Borrower must have a minimum equity or
downpayment from their own funds as follows:
• LTV < 95% 5% owner-occupied
• LTV < 90% 10% second home

MAXIMUM INTERESTED PARTY/SELLER

CONTRIBUTIONS AND CONCESSIONS 

Maximum 3% of the lesser of the property’s
sales price or appraiser value on:
• LTVs greater than 90%
• High balance loans
• Properties in distressed markets
Maximum 6% of the lesser of the property’s
sales price or appraised value on:
• LTVs of 90% or less

CASH RESERVES

Minimum reserves
• Minimum 2 months’ PITI
Cannot be proceeds from subject mortgage
For conversion of primary residences, 6 months
reserves are required per property

EMPLOYMENT HISTORY

2 years’ income verification may be required
Employment gaps greater than 1 month should
be explained

QUALIFYING RATE 

Short-term ARMs (3 years or less fixed-rate
period) qualify using the greater of the initial 
rate or the Fully Indexed Accrual Rate (FIAR)
Hybrid ARMs qualify at the note rate

QUALIFYING RATIOS

Maximum 45% DTI

VALID CREDIT SCORE

Although a credit score can be generated with
one trade line, PMI does not consider the credit
score valid unless at least three trade lines are
evaluated for at minimum of 12 months.

CREDIT HISTORY 

Minimum 680 credit score 
Judgments, liens, collections, voluntary or
involuntary repossessions, and charge-offs 
must be paid in full at loan closing
If the credit report does not contain a mortgage
or rental rating, a separate VOM or VOR must
be obtained 
The borrower’s credit history must reflect:
• 0x30 mortgage late payments in the last 

24 months
• 0x60 installment or revolving account late

payments in the last 12 months
Minimum 4 years’ reestablished traditional credit
after discharge of a bankruptcy; 2 years with
documented extenuating circumstances
Borrower with a prior foreclosure is not
accepted
For credit score-based programs and pricing, the
qualifying credit score will be determined using
the lower-middle method; the lowest borrower
credit score will be used
Comparable credit characteristics may be used
in lieu of credit score to determine eligibility for
NY properties or if the credit score is unusable
due to invalid credit information on the credit
report
• Refer to PMI’s Comparable Credit Criteria for

a summary of attributes equivalent to PMI’s
credit score tiers at www.pmi-us.com

CONDOMINIUM PROJECT ELIGIBILITY 

PMI does not provide condominium project
approvals. We insure condominiums in established
projects that meet the following criteria:

Fannie Mae or Freddie Mac warrantable projects
including Limited Review and Streamlined
Review must also meet these requirements
Construction of the subject project must be
complete
All common areas must be complete and control
of the homeowners association has been turned
over to the unit owners
No more than 20% of the total project can be
used for nonresidential purposes
No single entity may own more than 10% of the
units in the project
Maximum investor concentration for any project 
is 30%
No more than 15% of the units can be more
than one month delinquent on the condo/
association fee payments
The HOA budget must provide for the funding of
replacement reserves for capital expenditures and
deferred maintenance (at least 10% of the
budget) and provides adequate funding for
insurance deductible amounts

CONDOMINIUM PROJECT ELIGIBILITY (CONT.)

There must be a minimum of three months
HOA dues for the entire project in reserves
Ineligible projects:

• Properties located in Florida
• Ineligible or nonwarrantable projects as

determined by Fannie Mae and Freddie Mac
• Condotels
• Kiddie condos (condominiums purchased for

student occupancy)
• Timeshare, fractional or incremental

ownership 
• Manufactured housing site condominiums
• Projects with ten or less units
• Any project or building that is owned by

several owners as tenants-in-common
• Projects with pending lawsuits
• Projects with outstanding environmental

issues
• Multi-dwelling unit condominiums

PMI COVERAGES/PREMIUMS

For information regarding our rates and
surcharges, please refer to Rate Quote 
and PMI Rate Sheets on our Web site at 
www.pmi-us.com

MULTIPLE LOANS TO A BORROWER

PMI will insure up to 3 loans to a borrower or
borrowing entity or $300,000 in risk exposure
(aggregate of original loan amount multiplied by
the percent of MI coverage) to a borrower or
borrowing entity
Within the limit of 3 loans to a borrower, PMI
will only accept the maximum amount on the
following:
• Primary home – 1 loan maximum
• Second home – 1 loan maximum
• Interest-only – 1 loan maximum

(previously insured)
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PMI Distressed Markets Policy

It is critical to review and analyze the appraisal to ensure that the property value is supported before implementing

the PMI Distressed Markets Policy. A poorly performed, inaccurate, or incorrect appraisal is not corrected by a

reduction in the loan-to-value (LTV). 

When one of the following indicators is present:

1. The subject property is located in a state, MSA/MSAD, or 
non-MSA area on the PMI Distressed Markets List; or

2. The declining property value box is checked on the appraisal report; or

3. The lender has identified the MSA/MSAD on their internal declining
markets list/policy; or

4. The lender’s independent research shows the MSA/MSAD is
declining.

If the lender can provide documentation that the property is not in a
declining market, then PMI’s standard guidelines apply.

The value of the subject property must be well supported;

therefore, we recommend obtaining the following with the

origination appraisal report.

At least two comparable sales that have closed within the last 90
days prior to the effective date of the appraisal, and

A current listing of a comparable property to demonstrate the subject
property’s neighborhood is not continuing to decline, and

A detailed explanation from the appraiser as to why property values
are declining in the area and what effect falling home prices have had
on the value and marketability of the subject property. 

Once the above criteria have been considered and a valid and

accurate appraised value established, identify the property’s

location (state, MSA/MSAD, or non-MSA area) from the PMI

Distressed Markets List and apply the following LTV maximums.

The following are not eligible for mortgage insurance:

Attached housing (condominiums,
attached PUDs, 2-4 units, co-ops,
townhomes and rowhouses) in
the state of Florida  
ARMs with an initial fixed period
of less than 5 years
Interested Party Contributions
greater than 3%
Manufactured housing
2- to 4-unit properties
Reduced Appraisal Forms 
2055 Exterior only, drive-by
inspections, Property Inspection
Waivers (PIW)/Alternatives (PIA)
Credit scores less than 700
LTVs greater than 90%
Loans with DTIs greater than 45%
Third Party Originations
Loans with an EA-III
recommendation from Desktop
Underwriter®

Cash-out Refinances
Rehabilitation loans

All loans for Arizona, California,
Delaware, Florida, Hawaii,
Nevada and New Jersey
properties that have: 
• Credit score less than 720;
• DTIs greater than 45%;
• LTVs exceeding 90%
LTVs exceeding 85% for Co-ops
Interest-only loans
Limited documentation loans
Investment property
Second home
Borrowers with nontraditional
credit
Construction-permanent loans
Potential negative amortization
mortgages
Scheduled negative amortization
loans
Option Payment mortgages

PMI continually monitors the volatility in the marketplace, as well as
adequacy and risk factors relative to our guidelines. This may require us 
to make additional changes to our underwriting guidelines or pricing. The
PMI Distressed Markets List will be reviewed and updated on a quarterly
basis, or as needed.

To access this document electronically: 
• Go to www.pmi-us.com
• Select “Resource Center” and scroll to the middle
• Select “Underwriting Guidelines” and scroll to the middle
• Click on “Distressed Markets Policy” 

www.pmi-us.com/resourcecenter/mi_guidelines.html

To determine if a subject property is located in a PMI Distressed Market, go
to ZipMap at www.pmi-us.com/map and enter the property’s ZIP code.

ALL AREAS EXCLUDING AZ, CA, DE, FL, HI, NV & NJ

MAX LTV MIN CREDIT SCORE PROPERTY TYPE MAX DTI

90% 700 1 Unit, Condo 45%

85% 700 1 Unit, Condo & Co-op 45%

HIGH BALANCE LOANS

90% 740 1 Unit, Condo 45%

85% 740 1 Unit, Condo & Co-op 45%

AZ, CA, DE, FL, HI, NV & NJ

MAX LTV MIN CREDIT SCORE PROPERTY TYPE MAX DTI

90% 720 1 Unit, Condo 45%

85% 720 1 Unit, Condo & Co-op 45%

HIGH BALANCE LOANS

85% 740 1 Unit, Condo & Co-op 45%
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Owner-Occupied
Excluding AZ, CA, DE, FL, HI, NV, NJ

DISTRESSED MARKETS - LTV/CLTVs

1 Unit SFD
(attached,1 condos,1

detached, & PUDs)

Co-ops

Cash-Out Refinance

PURCHASE & RATE/
TERM REFINANCE

MIN
DISTRESSED LOAN CREDIT MAX
LTV/CLTV AMOUNT SCORE DTI

90/90 $417,000 700 45

85/85 $417,000 700 45

85/85 $417,000 700 45
NOT ELIGIBLE

NOTE:
1. Attached Housing is not eligible in Florida

* Approved FHFA high-cost areas only – specific
FHFA areas allow a maximum $729,750

(see www.pmi-us.com for special state version)

INELIGIBLE :
Florida Attached housing (condominiums, attached
PUDs, 2-4 units, co-ops, townhomes and rowhouses)
Third Party Originations
Manufactured housing
2- to 4-unit properties
Cash-out refinance
Second home
Investment property
Borrowers with nontraditional credit
Interest-only loans
Construction-permanent loans
ARMs with initial fixed period less than 5 years
Reduced Appraisal Forms 2055 Exterior only,
drive-by inspections, Property Inspection Waivers
(PIW)/Alternatives (PIA)
Interested Party Contributions greater than 3%
Loans with EA-III recommendation from Desktop
Underwriter®

Limited documentation loans
Potential negative amortization loans
Scheduled negative amortization loans
Option payment loans
Rehabilitation loans

FULL DOC
STANDARD

MIN
DISTRESSED LOAN CREDIT MAX
LTV/CLTV AMOUNT SCORE DTI

90/90 740 45

85/85 740 45

85/85 740 45
NOT ELIGIBLE

FULL DOC
HIGH-BALANCE LOANS*

$417,001-
$625,500
$417,001-
$625,500

Owner-Occupied
AZ, CA, DE, FL, NV, NJ

(For Hawaii see special Hawaii Chart)

1 Unit SFD
(attached,1 condos,1

detached, & PUDs)

Co-ops
Cash-Out Refinance

PURCHASE & RATE/
TERM REFINANCE

FULL DOC
STANDARD

FULL DOC
HIGH-BALANCE LOANS*

$417,001-
$625,500

$417,001-
$625,500

MIN
DISTRESSED LOAN CREDIT MAX
LTV/CLTV AMOUNT SCORE DTI

NOT ELIGIBLE

85/85 740 45

85/85 740 45
NOT ELIGIBLE

MIN
DISTRESSED LOAN CREDIT MAX
LTV/CLTV AMOUNT SCORE DTI

90/90 $417,000 720 45

85/85 $417,000 720 45

85/85 $417,000 720 45
NOT ELIGIBLE

$417,001-
$625,500

For the current PMI Distressed Markets List,

please go to www.pmi-us.com and click on

the PMI Underwriting Guidelines banner.

To determine if a property is in a PMI

Distressed Market, go to www.pmi-us.com

and click on ZipMap.
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The pmiAFFORDABLE program is an affordable housing product for low- to moderate-

income borrowers who can demonstrate the willingness and the capacity to repay debt

yet lack the cash typically needed for the down payment and/or closing costs.

AUTOMATED UNDERWRITING SYSTEMS

PMI does not automatically approve loans 
for mortgage insurance based solely on
decisions obtained from Agency systems
Loans submitted and approved by Desktop
Underwriter® (DU®) and Loan Prospector®

(LP) must meet PMI’s current eligibility and
guidelines
All loans are subject to the PMI Distressed
Markets Policy; DU EA III/Eligible is not
allowed
DU Findings and LP Feedback must display
the trademarked two-word response and the
DU/LP case number. The DU/LP decision
must be provided when submitting the loan
for mortgage insurance
A document efficiency of only a verbal
Verification of Employment is not acceptable;
a paystub with 30 days’ earnings is required.
All other income document efficiencies are
acceptable
All other automated underwriting systems
decisions require underwriting to PMI’s
current eligibility and guidelines
Ineligible:

• DU Refer, Refer with Caution IV, Out of
Scope, and EA Recommendation from
version 5.7 or earlier

• LP Caution, LP Caution A-Minus offering

LOAN AND AMORTIZATION TYPES

Maximum 40-year amortization
Fixed-rate, fixed-payment, fully 
amortizing loan
5/1, 7/1, and 10/1 ARMs

INELIGIBLE

Florida Attached housing (condominiums,
attached PUDs, 2-4 units, co-ops, townhomes
and rowhouses)
Third Party Originations
Second home
Investment property
High balance loans
Borrowers with nontraditional credit
Interest-only loans
Construction-permanent loans
Reduced Appraisal Forms 2055 Exterior only,
drive-by inspections, Property Inspection
Waivers (PIW)/Alternatives (PIA)
Limited documentation loans
Potential negative amortization loans
Scheduled amortization loans

SUBORDINATE FINANCING

Subordinate financing must have grant-like
features including:
• No payments due during the term of 

the loan
• No interest charged
• The principal becomes due if the property 

is no longer owner-occupied or the first
mortgage is paid off due to sale, transfer 
of title, or cash-out refinance

INCOME LIMITS

Maximum 115% of area median income
except in high-cost areas determined by
Fannie Mae/ Freddie Mac

ELIGIBLE PROPERTY TYPES

PMI generally insures properties up to 10
acres, provided the property is residential 
in nature
All other property types, not explicitly
approved, are ineligible

INELIGIBLE PROPERTY TYPES

Manufactured Housing
2- to 4-units

MINIMUM DOWN PAYMENT

No minimum contribution from the borrower
required unless program directed
Funds for down payment, closing costs, 
and prepaid escrow may be from any of 
the following sources:
• Borrower’s own funds
• Gift, grant, or down payment assistance 

from a family member not related to the
transaction, a nonprofit charitable
organization (nonNehemiah-like),
government agency, or borrower’s
employer  

• Unsecured installment loans may only be
from an extended family member who is not
a party to the transaction (maximum 2% of
purchase price)

• Non-real estate secured loan; terms of the 
note must be verified and should reflect 
the borrower’s assets used as security
(maximum 2% of purchase price)

• Subordinate financing with grant-like
features

Down payment funds are not permitted from
any Nehemiah-like structured programs

pmiAFFORDABLE

(continued on next page)

NOTE: 1. Attached Housing is not eligible in Florida

1 Unit SFD
(attached,1 condos,1

detached, & PUDs)

LT V/
CLTV

95/95

90/95

MIN
LOAN CREDIT MAX

AMOUNT SCORE DTI

CONFORMING 680 45

CONFORMING 680 45

OWNER-OCCUPIED FULL DOC

MIN
DISTRESSED LOAN CREDIT MAX
LTV/CLTV AMOUNT SCORE DTI

90/95 CONFORMING 700 45

85/95 CONFORMING 700 45

DISTRESSED MARKETS
EXCLUDING AZ, CA, DE, HI, NJ, NV

MIN
DISTRESSED LOAN CREDIT MAX
LTV/CLTV AMOUNT SCORE DTI

90/95 CONFORMING 720 45

85/95 CONFORMING 720 45

DISTRESSED MARKETS
AZ, CA, DE, HI, NJ, NV
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MAXIMUM INTERESTED PARTY/SELLER

CONTRIBUTIONS AND CONCESSIONS

Maximum 3% of the lesser of the property’s
sales price or appraiser value on:
• LTVs greater than 90%
• High balance loans
• Properties in distressed markets

CASH RESERVES

Minimum 1 month’s PITI of borrower’s own
funds

ELIGIBLE BORROWERS

U.S. citizen
Permanent resident alien
Non-permanent resident aliens are eligible,
except those with Visa status types of A
(Diplomatic) or B-1 (temporary business use).
Must have a minimum of 2 years’ history of
residence, employment, and credit in the 
United States
• Foreign Nationals are ineligible
Required INS documentation includes any of the
following:
• Unexpired foreign passport containing INS

form I-94 stamped “Employment Authorized”
• Temporary Resident Card
• Employment Authorization Card form

containing applicant’s photograph
Non-occupant co-borrowers accepted, but
occupant borrowers must qualify on their own
Must be a natural person; partnerships,
corporations, syndications, or trusts (other than
Inter Vivos Revocable trusts) are ineligible

EMPLOYMENT HISTORY

24 months’ verified employment in the same or
related field
Employment gaps greater than 1 month should
be explained

QUALIFYING RATIOS

Maximum 45% DTI

CREDIT HISTORY

Minimum 680 credit score
Comparable credit characteristics may be used in
lieu of credit score to determine eligibility for NY
properties or if the credit score is unusable due
to invalid credit information on credit report
• Refer to PMI’s Comparable Credit Criteria 

for a summary of attributes equivalent to
PMI’s credit score tiers at www.pmi-us.com

Borrowers with nontraditional credit are not
eligible
Demonstrated willingness to repay debt
For credit score-based programs and pricing, the
qualifying credit score will be determined using
the lower-middle method; the lowest borrower
credit score will be used. 

HOMEBUYER EDUCATION

Prepurchase homebuyer education is required,
except for approved program waivers
Early delinquency intervention counseling 
is required

PMI COVERAGES AND PREMIUMS

For information regarding our rates and
surcharges, please refer to Rate Quote 
and PMI Rate Sheets on our website at
www.pmi-us.com

MULTIPLE LOANS TO A BORROWER

PMI will insure up to 3 loans to a borrower or
borrowing entity or $300,000 in risk exposure
(aggregate of original loan amount multiplied by
the percent of MI coverage) to a borrower or
borrowing entity
Within the 3 loans to a borrower limit, PMI 
will only accept the maximum amount on the
following:
• Primary home – 1 loan maximum
• Second home – 1 loan maximum
• Interest-only – 1 loan maximum 

(previously insured)

pmiAFFORDABLE (continued)

PMI 286 (2.1.10)
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800.966.4PMI (4764)
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www.pmi-us.com


