
HAMP

MI Second Look
Support Options:
Offset Neg. HAMP NPV
Non-GSE Only

Failed due to 
NPV Negative

Not approved 
for 
MI Second Look

Any Non-HAMP 
Modification

Not approved 
for Non-HAMP 
Modification

LIQUIDATION
(Short Sale/DIL)

HAMP

Failed for 
any reason

Any Non-HAMP 
Modification

MI Retention Solutions 
Program

Potential Support Options:
Offset Neg. HAMP NPV
Offset Arrearage
Subsidize Payment
Offset Other Neg. NPV
Non-GSE
GSE (subject to approval)

Not approved
for
RSP

LIQUIDATION
(Short Sale/DIL)

FORECLOSURE

No SS or DILNo SS or DIL

FORECLOSURE

Not approved
for any available
Non-HAMP
Modification

MI Retention Solutions Program (RSP) 
Loss Mitigation Waterfall Comparison

( through 2/28/10) (starting 3/1/10)

HAMP

Failed for 
any reason

Any Non-HAMP 
Modification

LIQUIDATION
(Short Sale/DIL)

FORECLOSURE

No SS or DIL

Failed for 
other reasons

New

Previous MI Second Look Process Standard Non-MI Process New RSP Process

Not approved 
for any available
Non-HAMP
Modification


